


Since inception in 1998, the Foundation Fund Balance is down $143,535. over the
initial starting balance (original balance of the fund per 9/30/99 audited financial
statements CMC transferred in $5,989,779).

Fund administrative expenses decreased in 2023 from the prior year to $38,074
while scholarships, grants and school debt payments/commitments totaled
$21,700.

The fund investment allocation and Board approved Investment Policy are in
compliance per Claire Walmer, LPL Fincncial.

Since inception grants & scholarships paid out total $6,149,061.

Health Scholarship Program

The Health Scholarship Program was suspended in fiscal 2017 — there were no
general high school scholarship recipients.

Health Grant Program

Five health grants were awarded as they accommodated CACHF grant guidelines
and criteria; supported CACHF’s mission and purpose and addressed CACHF’s
community health assessment, identified and prioritized area wide health issues,
problems and risky health behaviors. Specifically health grants were awarded the
following grantees in the following amounts;

1. Chilton Fire Department $ 700
Harbor House - Calumet County operations $ 4,000
Ascension Calumet Hospital continuing education $ 1,756
City of Kiel Fire Department $ 3,000
Trinity Lutheran Church and School $ 4,000

nkwd

Loan forgiveness Grant - During the FY, one loan forgiveness grant was
approved for CMC nursing employees $ 10,000

FY 2024 CACHF Goals and Objectives include:

Review CACHEF investment policies/objectives and goals

Meet CACHF financial objectives

Continue area wide awareness of CACHF’s mission and purpose

Continue soliciting health grants (scholarship applications were put on hold in
FY 2017)

Continue to solicit CMC tuition loan repayment applications

Rebuild fund balance

This concludes the FY 2023 CACHF annual report.





